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1a). Discuss four industrialization strategies that have been carried out in Nigeria and their 

effectiveness.                (12 marks) 

  b). Discuss four factors that have generally affected Nigerian economy       (11 marks)  

2a) What do you understand by the term ‘The Structure of an Economy’ and explain three 

reasons why its study is important?                   (10 marks) 

b) Write an overview of the performance of the Nigerian manufacturing sector.  (13 marks) 

3a). Discuss five contributions of the agricultural sector to Nigerian economy.    (10 marks) 

b) Agriculture has been seen as the bed rock for the development of any economy because of 

its dual role; as a source of raw material to the industrial sector and as a source of market. In 

spite of this, the performance of this function has been hindered by some factors. Discuss in 

details seven of such factors.            (12 marks) 

4a) Analyze four key constrains to the growth of the manufacturing sector and proffer five 

policy measures to enhance the growth of the sector.         (13½ marks) 

b)  Write an overview of the performance of the agricultural activity in Nigeria in the pre-

colonial period                         (9 ½ marks)  

5a) Discuss four determinants of Nigerian economic performance                 (8 marks) 

b) Discuss in detail five policy measures that have been put in place by Nigeria government to 

build up the agricultural sector in the post-SAP period      (15 marks) 

 

 
 

 

 

 



 EDO UNIVERSITY, IYAMHO 
Faculty of Arts, Management and Social Sciences 

Department of Economics  
 

Title: First Semester Examination           Session:  2017/2018  

Course: Intermediate Microeconomics          Course Code: ECO 311  

Instruction: Answer any three questions        Time: 2 1/2hrs 

 

 

(1a) Discuss the long-run equilibrium condition of a monopolist.  (6 marks) 

(b) Discuss the equilibrium adjustment process of the firms in the monopolistic competitive 

group under the assumption that long-run equilibrium is as a result of free entry and exit as 

well as price competition.        (7 marks) 

c) Explain the phenomenon of increasing and decreasing return to scale. What are the factors 

responsible for each?        (10 marks) 

(2b). The product differentiation ability of firms in the monopolistic competitive group helps 

to distinguish the model from the perfect competitive firms and draws them closer to the 

monopolist firm. Discuss.        (10 marks) 

b) Differentiate between technical and economic efficient production process (5 marks) 

c) Discuss the degrees of price discrimination and two effects of price discrimination   

            (7 ½ marks) 

 (3a) Graphically and mathematically analyze the condition for optimum employment of factor 

of a firm whose aim is maximization of output    (11 marks) 

 (b) Given the demand function of the discrimination monopolist as P=100-2x and that the 

market is divided into two market as X1=32-0.4P1 and X2=18-0.1P2. if the cost function of the 

monopolist is given as C=50+40X where X=X1+X2, find (i) the price of the monopolist (ii) 

the output sold in the two market (iii) the profit of the monopolist (iv) show that if e1>e2, then 

P1<P2          (12marks) 

 



4a) Analyze the effect of a lump-sum and specific tax on price-output decision of a monopoly 

(6 marks) 

b) Write note on the following 

i) Isocost          (4 marks) 

ii) Isoquant          (6 marks) 

iii) Expansion path of the firm both in a short and long-run analysis  (7 marks) 

5a) Discuss the cost curves of the monopolistic competitive market.   (7 marks) 

b) If the production function/Isoquant of a firm is given as Q=100L+50K and the cost function 

is given as 3000=100L+50K, show that the condition for equilibrium of the firm is met and 

calculate the optimum combination of labour and capital that the firm will employ at this point 

of equilibrium.        (16 marks) 
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1a) Discuss seven principal economic characteristics of a developing country.  (7 marks) 

b) Define poverty and discuss four measures of poverty.    (13 marks) 

c) What do you understand by developmental gap?      (3 marks) 

2a) Discuss the argument for and against the role of foreign direct investment and assistance 

investment in developing countries with reference to Nigeria and what strategies do you think 

the developing countries can adopt to make foreign direct investment beneficial to them.  

           (16 marks) 

b).What is the core values of development?       (7 marks) 

3a) Industrialization is often viewed as a prior condition for economic development. However, 

industrial activities in the developing countries also have their negative effects. Discuss five of 

such negative effect of industrialization and four development enhancing industrialization.

                (13 marks) 

b) In what five ways have development efforts in Nigeria been hindered?         (10 marks) 

4a) Technological advancement has been advocated by many development economists as a 

pathway towards development. In view of this, discuss five roles that technology can play to 

the development of Nigeria.           (10 marks) 

b) Explain three measures of economic development point out their criticisms if any.  

              (13 marks) 

5a) International trade has played major role in the developmental state of the developing 

countries. However, there seems not to be a general consensus developing countries need trade 



for. Thus, explain four of the argument against and in support of international trade  

              (11 marks) 

b) Discuss three reasons for development planning and four causes of plan failure.  

             (12 marks) 


