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1a. Analyze an overview of the performance of Nigerian economic growth for the period 

1995-2016         (13 marks) 

b) Discuss the five roles of infrastructural development in the development of Nigerian 

Economy.          (10marks) 

2a) In spite of the great contribution of oil to Nigerian’s economic growth, yet its growth 

has not been encouraging as expected. Analyze five hitches to the full growth of the 

sector the oil sector        (10 ½ marks) 

b) Analyze four challenges facing the Nigerian transport system and proffer three policy 

measures to ameliorate these challenges.     (12 ½ marks) 

3) Irrespective of the recent investment in the Power Sector, Nigeria lags behind as 

compared to other developing countries in terms of access, quality and affordability of its 

supply.  Analyze the performance of the power sector, its contribution to economic growth 

and five challenges facing the sector and four possible options to enhance the sector 

(23marks)   

4a) Discuss the four challenges facing the Nigerian’s health sector and three possible way 

out of these challenges        (17 marks) 

b) Define the word “Health”, Health Care and “the Health System” according to WHO. (6marks) 

5a) Education is the core of human development. The efficiency and effectiveness of an 

educational system determines the significance, the wellbeing and the performance of 

all other sectors. Critically analyze the performance of the Nigerian’s primary, 

secondary and tertiary educational sector (17 marks) 

 b) Discuss the types of health care levels and their responsibilities in Nigeria.  (6 marks) 
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1a) Analyze the homogenous production function with particular reference to its laws using 

the Cobb-Douglas production function       (13 marks) 

b) Given that there are two firms producing the same product, analyze how equilibrium is 

reach using the Cournot  duopoly model, being careful to point out the criticisms and the 

efforts he made to correct the draw backs      (10 marks) 

(2) Assume that the market demand and cost of the duopolistic firms are given as P=60-

0.5X and C1=5x1 while C2=X2. Find  

(i) the reaction curve of each firms (ii) The output sold by each firm (iii) the price in the 

market (v) profit accruing to the two firms    (23 marks) 

3a) Analyze the effects of government policy to improve the welfare of a group of workers 

in a developing country using the indifference curve analysis.  (13 marks) 

b) If there is no policy action from the government and the individual wants to increase 

welfare to live at a higher indifference curve I2, what portion of his income will be spent 

on food?           (10marks) 

4a) Discuss the assumptions of the indifference curve theory of the Ordinalist 

school.(10marks) 

b) Mathematically and graphically analyze the equilibrium of the consumer under the 

indifference curve theory.        (13marks) 

5a)  Discuss four factors that determine the supply of labour in the perfect competitive 

market.        (6 marks) 

b) Write note on the following    



(i) Contract curve      (2marks)   

(ii) Offer curve       (2 marks) 

(iii) Relationship between contract and offer curve    (3 marks) 

c) According to Chamberlin’s Oligopoly’s model, firms recognize that they are 

interdependent in the industry. How is equilibrium reached by the firms based on this 

assumption?        (10 marks)  


